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Independent Auditor’s Report

To

The Members,

Jyoti Weighing Systems Private Limited

Report on the Standalone financial statements (IND AS)

. Opinion

We have audited the accompanying Standalone Financial statements (Ind AS) of Jyoti
Weighing Systems Private Limited (“the Company”), which comprise the Balance Sheet
as at 31 March 2023, the Statement of Profit and Loss (including statement of other
comprehensive income), the statement of Changes in Equity and Statement of Cash Flows for
the year then ended, and notes to the Standalone Financial statements , including a summary

of significant accounting policies and other explanatory information (hereinafter referred to
as “Standalone Financial statements Ind AS").

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid IND AS Standalone Financial statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian accounting standards prescribed under section 133 of principles

enerally accepted in India, of the state of affairs of the Company as at 31 March 2023, and
Profit (including other comprehensive income), changes in equity and its cash flows for the
year ending on that date. '

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the financial statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements
that are relevant to our audit of the Standalone Financial statements under the provisions of
the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for ST {nion on
the Standalone Financial statements. .
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II. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

V. Information other than the Standalone Financial statements and Auditor’s

Report thereon

The Company's management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company’s

annual report, but does not include the Standalone Financial statements and our auditors’
report thereon.

ur opinion on the Standalone Financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of Standalone Financial statements , our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to
report that fact.

We have nothing to report in this regard.

V. Responsibilities of management and those charged with governance for the

Standalone Financial statements

The Company's management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of the Standalone Financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act read with the
companies (Indian Accounting Standards) rules 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to_the

preparation and presentation of the Standalone Financial statements that give a tfgZzqm ‘v.‘i\e
view and are free from material misstatement, whether due to fraud or error. /“:’b
‘ T '
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In preparing the Standalone Financial statements , management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless Board of Directors and management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

VI. Auditor’s Responsibilities for the Audit of the Standalone Financial statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these Standalone
Financial statements .

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial
statements , whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to Standalone Financial statements in place and

x the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Standalone Financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors' report. However, future events or conditions may CaUBR e b pmpany to cease to
continue as a going concern. " '
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represent the underlying transactions and events in a manner that achieves fair
presentation.

* We believe that the Audit Evidence obtained by us is sufficient and appropriate to provide a -
- Dbasis for our Audit opinion and the Standalone Financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial statements of
*he current period and are therefore the key audit matters. We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

VIL. Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the

“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. With respect to the matter to be included in the Auditors’ Report under section 197(16), we
report that, In our opinion and according to the information and explanation given to us,
the remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of Section 197 of the Act. :

3. As required by Section 143(3) of the Act, based on our Audit we report to the extent
applicable that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law relating to the preparation of
the aforesaid Standalone Financial statements have been kept by the Company so far as
it appears from our examination of those books.

c) The Balance Sheet and the Statement of Profit and Loss (including other comprehensive
income), statement of changes in equity and statement of cash flows dealt with by this
Report are in agreement with the books of account maintain purpose of
preparation of the Standalone Financial statements.
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d) With respect to the adequacy of the internal financial controls with reference to

g)

Standalone Financial statements of the Company and the operating effectiveness of such

controls, refer to our separate Report in “Annexure B” to this report.

In our opinion, the aforesaid Standalone Financial statements comply with the Ind AS
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March
2023 taken on record by the Board of Directors, none of the directors is disqualified as

on 31 March 2023 from being appointed as a director in terms of Section 164(2) of the
Act.

With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to"
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigation on its financial position -
Refer Note No. 30 to the Standalone Financial statements, -

ii. The Company does not required to make provisions, as required under the
applicable law or accounting standards, for material foreseeable losses, if any, on
long term contracts.

iii. There were no amounts which were required to be transferred to the investor
education & protection fund by the company

iv.

a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,

e directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or |

e provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or-on behalf of the
Funding Party or d

e provide any guarantee, security or the like from or on beha
Beneficiaries; and 2

af the Ultimate
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¢) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that

the representations under subclause (iv) (a) and (iv) (b) contain any material mis-
statement.

v. The company has not declared any dividend during the year.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail
(edit log) facility is applicable to the Company w.e.f. April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2023.

For MPV & COMPANY
Chartered Accountants
95C

Jain)
Date: 15.09.2023 Partner
Place: Indore M.No.071913

UDIN:



Annexure “A” To The Independent Auditor’s Report on the Standalone Financial
statements of Jyoti Weighing Private Limited for the vear ended 315t March 2023

(Referred to Point No. 1 of paragraph IX under ‘Report on- Other Legal and Regulatory
Requirements’ section of our Report of even date)

To the best of our information and according to the explanations provided to us by the

Company and the books of account and records examined by us in the normal course of audit,
we report that:

(i) In respect of its Property, plant & equipment and Intangible Assets:

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment & Investment
Property in the IT system.

The Company has maintained proper records showmg full particulars of Intangible Assets
in the IT system.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, The Company has a regular program of
physical verification of its property, plant and equipment, and investment property under
which the assets are physically verified in a phased manner at reasonable intervals, which
in our opinion is reasonable having regard to the size of the Company and nature of its
assets. In accordance with this program, property, plant and equipment, and investment

property were verified during the year and no material discrepancies were noticed on
such verification.

c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties,
including Investment Properties disclosed in the Standalone Financial statements are held
in the name of the Company.

d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its Property,
Plant and Equipment or Intangible assets during the year.

e) According to information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending

against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

(ii) In respect of Inventory and Working Capital

a) As explained to us, physical verification has been conducted by the management during
the year at reasonable intervals, which in our opinion is appropriate regarding the 51ze
and nature of the organization. As informed to us, any discrepancies of 10%4 '
the aggregate for each class of inventory were not noticed on such verificatigk




b) The Company has not been sanctioned working capital limits in gxcess of X 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on

the basis of security of current assets and hence reporting untle'r. clause 3(ii)(b) of the
Order is not applicable. 4 .. | 9%

(iii) In respect of Investments Loan, Guarantee or Security given by Company

As informed, the company has not made any investment in; provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties covered in the
register maintained under Section 189 of the Companies Act, 2013 (“the Act”) Thus,
comment on (iii-a), (iii-b), (iii-¢), (iii-d), (iii-e), (iii-f) of the said clause of the order are not
applicable to the Company.

(iv) In respect of Loan to Directors and Investment by the Company

According to information and explanations given to us and on the basis of our examination
of the records of the company, in our opinion the company has not advanced any loans,
made investments, gave guarantees, and provided security prescribed in provisions of
section 185 and 186 of the companies Act, 2013 except that the company has mortgage its
immovable property and given Guarantee for the Loan taken by its holding Company Balaji
Phosphates Pvt Ltd (Now Limited) for an amount of Rs. 970.00 Lacs ( Present O/s Rs.
793.03Lacs).

(v) In respect of Deposits Accepted by the Company

According to the information and explanations given to us, the Company has not accepted
deposits under the provisions of Sections 73 to 76 or any other relevant provisions of the
Act and the rules framed there under. Accordingly, the reporting under Clause 3(v) of the
Order is not applicable to the Company.

~vi) In respect of Cost Records Maintenance
According to the information and explanations given and records made available to us, the

provisions of Section 148 of the Act with regard to maintenance of cost record are not
applicable to the company.

(vii) In respect of payment of Statutory Dues

a) According to the records made available to us, the company is regular in depositing
undisputed statutory dues including Goods and Services Tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues to the appropriate
authorities. According to the information and explanation given to us there were no
outstanding statutory dues as on 31st of March, 2023 for a period of more than six

nt of Rs. 13.13 lacs on

~ - .‘-' 3 ¥ ¥ -
b) According to the information and explanations given- _nﬁ“reco made available to us,
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the company has no outstanding statutory dues which have not been deposited as on
March 31, 2023 on account of disputes, except listed below:-

Nature of the | Natureof | Amount |Accured |Period = to | Forum
Statute the Dues | (Rs.Inlacs) |Interest |which the | where
amount Dispute is
relates pending
Income Tax | Income 1.87 0 AY 2018-19 | CPC,
Act, 1961 Tax . Bengaluru
Income Tax | Income 551 0 AY 2019-20 | CPC,
Act, 1961 Tax Bengaluru
Income Tax | Income 3.18 0.83 AY 2020-21 | CPC,
Act, 1961 Tax _ Bengaluru
Income Tax | Income 3.91 4.90 AY 2011-12 | CPC,
Act, 1961 Tax Bengaluru
Income Tax | TDS 0.71 0 Various | TDS Traces
Act, 1961 Default Financial
Years

(viii) In respect of Unrecorded Transactions of Income

According to the information and explanations given to us and on the basis of our
examination of the records made available to us by the management and on the basis of our
test checks performed during the Audit, the Company has not surrendered or disclosed any
transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income-tax Act, 1961 as income during the year.

(ix) In respect of Repayment of Loans and Borrowings

a) According to the information and explanations given and records made available to us,
- the company has neither defaulted in repayment of secured as well as unsecured loans
or other borrowings nor in the payment of interest thereon to any lender.

b) According to the information and explanations given and records made available to us,

the company was not declared willful defaulter by any bank or financial institution or
any other lender.

c) As per the information & explanations given by the management and on the basis of
our test checks performed during the Audit, term loan amount has been applied for the
purpose for which the loan was obtained by the company:.

our test checks performed during the Audit, working capital funds raised ony/
basis have not been utilized for long term purpose during the year.

e) As per the information & explanations given by the management, the company/shs
have any subsidiary, associate or joint venture during the year. Accordingly, pro




_of Para (e) and (f) of the said clause (ix) are not applicable to the Company.

(x) In respect of Utilization of Public Funds

a) As per the information & explanations given by the management and on the basis of
our test checks performed during the Audit, the company has not raised any money by
way of initial public offer or further public offer (including debt instruments) during
the year. Accordingly, the reporting under Clause 3(x)(a) of the Order is not applicable
to the Company.

b) The Company has not made any preferential allotment or private plécement of shares
/fully or partially or optionally convertible debentures during the year under audit and

hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to the
Company.

i «xi) In respect of Reporting of Frauds

a) As per the information & explanations given by the management and on the basis of
our test checks performed during the Audit, no instances of fraud by the company or

any fraud on the company by the officers or employees has been noticed or reported
during the year.

b) There has been No report filed by us under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and
upto the date of this report. Accordingly, the reporting under Clause 3(xi)(b) of the
Order is not applicable to the Company.

c) As per the information & explanations given by the management, no whistle-blower
complaints received by the company during the year.

(xii) In respect of Provisions of Nidhi Company

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii)(a) to (c) of the Order is not applicable
to the Company and hence not reported there upon.

(xiii) In respect of Related Party Transaction

In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the Act,
where applicable, and the details of the related party transactions have been disclosed in
the standalone Financial statements as required by the applicable IndAS.

(xiv) In respect of Internal Audit System

According to the information and explanations given, the company is




appoint an Internal Audit as per the section 138 of the Compaines Act 2013. Accordingly, .
the reporting under Clause 3(xiv) of the Order is not applicable to the Company.

<

(xv) In respect of Non Cash Transaction

According to the information and explanations given to us, the Company has not entered
into any noncash transactions with its directors or directors of its holding company, or
subsidiary companies or persons connected with them during the year and hence, the
provisions of Section 192 of the Act are not applicable to the Company. Accordingly, the
reporting under Clause 3(xv) of the Order is not applicable to the Company.

(xvi) In respect of Registration u/s 45-1A of RBI Act, 1934

a) The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

b) The Company is not engaged in any Non-Banking Financial or Housing Finance

activities. Accordingly, the requirement to report on clause (xvi)(b) of the Order is not
applicable to the Company.

¢) The Company is not a Core Investment Company (CIC) as defined in the regulations

made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable. '

d) There is no Core Investment Company as a part of the Group, hence, the requirement to
report on clause 3(xvi)(d) of the Order is not applicable to the Company.

(xvii) In respect of Cash Losses

The Company has not incurred any cash loss in the current as well as the immediately
preceding financial year

(xviii) In respect of Resignation of the Statutory Auditor

There has been no resignation of the statutory auditors during the year. Accordingly, the
reporting under Clause 3(xviii) of the Order is not applicable to the Company.

(xix) In respect of Financial Position of the Company

According to the information and explanations given to us and on the basis of thetina
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Standalone Financial statements , our
knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date.



We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a

period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

(xx) In respect of Corporate Social Responsibilities

On the basis of examination of the records and books of accounts, provisions related to
corporate social Responsibility (CSR) defined under section 135 of the Act are not

applicable to the company. Accordingly, provisions of the said Clause (xx) are not
applicable to the company.

(xxi) In respect of Consolidated Financial Statement

Company is not liable to prepare Consolidated Financial Statements.

For MPV & COMPANY
Chartered Accountants

FRN-003995C

(MahendraKumar Jain)
Date: 15.09.2023 Partner
Place: Indore M.No.071913

UDIN: 23071913BGWSRD2570
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Annexure “B” To The Independent Auditor’s Report on the Standalone Financial
Statements of Jyoti Weighing Private Limited for the year ended 315t March 2023

(Referred to point 3(d) of paragraph‘IX under ‘Report on Other Legal and Regulatory

Requirements’ section of our Report of even date)

Report on the Internal Financial Controls over Financial Reporting
under Section 143(3)(i) of The Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Jyoti Weighing
Private Limited (“the Company”) as of 31st March, 2023 in conjunction with our audit of the
Financial Statements (Ind AS) of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
“ompany considering the essential components of internal control stated in the Guidance
wote on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and

the timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditor’s Responsibility for the Audit of Internal Financial Controls

-Our responsibility is to express an opinion on the Company’s internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on audit of Internal financial controls over financial reporting (the "Guidance
Note") and the Standards on Auditing issued by ICAl and deemed to have been prescribed
'nder Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal financial controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based .on the assessed risk. The procedures selected -'_t' N auditor’s
judgment, including the assessment of the risks of material misstateméay randalone
Ind AS financial statements, whether due to fraud or error.
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V.

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3)

- provide reasonable assurance regarding prevention or timely detection of unauthorized -

acquisition, use or disposition of the company’s assets that could have material effect on the
financial statements

-aherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March, 2023, based on the internal control over financial

— "eporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on audit of internal financial controls over
financial reporting issued by the institute of chartered accountants of India (“ICAI").

ForMPV & COMPANY
Chartered Accountants

FRN-003995C

Date: 15.09.2023 Partner

Place: Indore - M. No.071913
’ UDIN:



JYOTI WEIGHING SYSTEMS PRIVATE LIMITED
CIN: U29111MP1979PTC001524
Reglstered Office: 88, Jaora Compound, Ushaganj, Indore-(M.P.)-452001

Notes forming part of the Standalone Financial Statements for the
year ended March 31, 2023

Note No. 01
Corporate information

Jyoti Weighing Systems Private Limited (“the Company”) (CIN: U29111MP1979PTC001524), is a

private limited company domiciled in India and incorporated on 26.06.1979 under the provisions of The

Companies Act, 1956, having its registered office at 88, Jaora Compound Ushaganj Indore, Indore-(M.P.)-
52001

The Company is principally engaged in manufacturing of Weigh Bridge and their annual service
maintenance and parts provider.

The financial statements of the Company for the year ended March 31, 2023 were approved for issue in
accordance with the resolution of the Board of Directors passed on 02.09.2023.

Note No. 02

Basis of preparation and presentation

I. Statement of Compliance

I

The standalone financial statements of the Company as at and for the year ended 31st March, 2023
have been prepared and presented in accordance with Indian Accounting Standards (“IND AS”)
notified under Section 133 of the Companies Act, 2013 (“the Act”) [Companies (Indian Accounting
Standards) Rules, 2015], and presentation requirements of Division I of Schedule Il to the
Companies Act, 2013 as amended from time to time, guidelines issued by the Securities and Exchange

Board of India (SEBI) and other relevant provisions of the Act and accounting principles generally
accepted in India.

These standalone financial statements have been prepared by the Company as a going concern on the
basis of relevant IND AS that are effective or elected for early adoption at the Company’s annual
reporting date, 31st March, 2023.

Basis of Preparation

The financial statements have been prepared on a historical cost basis and on accrual basm except for

the following:

i. Financial assets and liabilities are measured at fair value or at amortised
classification;

depending on
W

s



il. Assets held for sale - measured at fair value less cost to sell;
ili. Defined benefit plans - plan assets measured at fair value;

The financial statements of the Company have been prepared to comply with the Indian Accounting

standards (‘Ind AS’), including the rules notified under the relevant provisions of the Companies Act,
2013.

Upto the year ended March 31, 2022, the Company has prepared its financial statements in
accordance with the requirement of Indian Generally Accepted Accounting Principles (GAAP), which

includes Standards notified under the Companies (Accounting Standards) Rules, 2006 and
considered as "Previous GAAP”".

These financial statements are the Company's first Ind AS standalone financial statements.

~1"* Functional and Presentation Currency

The Financial Statements are presented in Indian Rupees in Lakhs (INR Lakhs or Rs. In Lakhs) which
is also the functional currency of the Company and all values are rounded to the nearest lakhs, except
when otherwise indicated.

IV. Cash flow statement:
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes
cash on hand, bank balances, cheques in hand and short term deposits with original maturities of
three months or less and which are subject to an insignificant risk of changes in value.
Statement of Cash Flows is prepared in accordance with the Indirect Method prescribed in the IND-7
"Statement-of Cash Flows"

Note No. 03

Significant Accounting Policies

L.

Current and non-current classification

All assets and liabilities have been classified as current and non-current as per the Company's normal
operating cycle and other criteria set out in the Schedule I1I of the Act and Ind AS 1 - Presentation of
Financial Statements.

Assets:
An asset is classified as current when it satisfies any of the following criteria:
a. it is expected to be realised in, or is intended for sale or consumption in, the Company’s normal
operating cycle;
b. it is held primarily for the purpose of being traded;
c. itisexpected to be realised within twelve months after the reporting date; or
d. it is cash or a cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting date.
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IV.

V.

Liabilities:

A liability is classified as current when it satisfies any of the following criteria:

it is expected to be settled in the Company’s normal operating cycle;

it is held primarily for the purpose of being traded;

it is due to be settled within twelve months after the reporting date; or

the Company does not have an unconditional right to defer settlement of the liability for at least
twelve months after the reporting date. Terms of a liability that could, at the option of the

counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

SR

Current assets and liabilities include the current portion of assets and liabilities, respectively. All

other assets and liabilities are classified as non-current. Deferred tax assets and liabilities are always
disclosed as non-current.

Segment reporting
The Company's main business is manufacturing of Weigh Bridge and their annual service
maintenance and parts provider. Hence, there is no separate reportable segment as per IND AS 108.

Property, Plant And Equipment

Property, plant and equipment (PPE) are carried at historical cost of acquisition less accumulated
depreciation. The total cost of assets comprises its purchase price, freight, duties, taxes and any other
incidental expenses directly attributable to bringing the asset to the location and condition necessary
for it to be capable of operating in the manner intended by the management.

Subsequent expenditure related to an item of tangible asset are added to its gross value only if it
increases the future benefits of the existing asset, if it is probable that future economic benefit will
flow to the Company from that expenditure and cost can be measured reliably. Other repairs and
maintenance costs are expensed off as and when incurred.

Govern rants and subsidi
a) Government grant are accounted where there is reasonable certainty of their being receivable.

Investment properties

Property that is held for long-term rental yields or for capital appreciation or both, and that is not
occupied by the Company, is classified as investment properties. Investment property is measured
initially at its cost, including related transaction costs and borrowing costs where applicable.
Subsequent expenditure is capitalized to the asset’s carrying amount only when it is probable that
future economic benefits associated with the expenditure will flow to the Company and the cost of the
item can be measured reliably. All other repairs and maintenance costs are expensed when incurred.

When part of an investment property is replaced, the carrying amount of the replaced part is de-
recognized.

Non-current assets held for sale:




Assets are classified as held for sale and stated at the lower of carrying amount and fair value less
costs to sell if the asset is available for immediate sale and its sale is highly probable. Such assets or
group of assets are presented separately in the Balance Sheet as “Assets Classified as Held for Sale”.

Once classified as held for sale, intangible assets and property, plant and equipment are no longer
amortized or depreciated.

VI. Leases

At inception of a contract, the Company assesses whether a contract is or contains a lease. A contract
is or contains a lease if the contract conveys the right to control the use of an identified assets for a
period of time in exchange for consideration. To assess whether a contract conveys the right to
control the use of an identified asset the Company assesses whether contract involves the use of an
identified asset, the Company has a right to obtain substantially all of the economic benefits from the
use of the asset throughout the period of use and the Company has the right to direct the use of the
asset.

i. Leases are classified as finance leases whenever the terms of the lease, transfers substantially all the
risks and rewards of ownership to the lessee.

ii. Leased assets: Assets held under finance leases are initially recognized as assets of the Company at
their fair value at the inception of the lease or, if lower, at the present value of the minimum lease
payments. The corresponding liability to the lessor is included in the Balance Sheet as a finance lease
obligation.

iii. Lease payments are apportioned between finance expenses and reduction of the lease obligation so
as to achieve a constant rate of interest on the remaining balance of the liability. Finance expenses
are recognized immediately in Statement of Profit and Loss, unless they are directly attributable to
qualifying assets, in which case they are capitalized. Contingent rentals are recognized as expenses in
the periods in which they are incurred.

iv. A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable
certainty that the Company will obtain ownership by the end of the lease term, the asset is
depreciated over the shorter of the estimated useful life of the asset and the lease term.

v. Payments associated with short-term leases and all leases of low value assets are recognized on a

straight line basis as an expense in the statement of Profit and Loss. Short term leases are leases with
a lease term of 12 months or less.

VII. Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

1. Financi sets:

Recognition And Measur nt: All financial assets are recognised initially at fair value
when the parties become party to the contractual provisions of the financial asset. In case of
financial assets which are not recorded at fair value through profit or loss, transaction costs that
are directly attributable to the acquisition or issue of the financial assets, are adjusted to the fair
value on initial recognition.

- b) Subsequent Measurement: The Company elassifies its financial assets into various measurement
categories. The classification depends on the contractual terms of the financial as = * cash flows
and the Company’s business model for managing financial assets. e
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3.

i ial I ised Cost:
A financial asset is measured at Amortised Cost if it is held within a business model whose
objective is to hold the asset in order to collect contractual cash flows and the contractual terms of
the Financial Asset give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

n. o] A

inancia s Measu : e Through Other Comprehensive Income (FVOCI):
A financial asset is measured at FVOCI if it is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets and contractual
terms of financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial A ur Fai T V
A financial asset which is not classified in any of the above categories are measured at FVTPL.

Other Equity Investments: All other equity investments are measured at fair value, with value
changes recognised in Statement of Profit and Loss, except for those equity investments for which

the Company has elected to present the changes in fair value through other comprehensive
income (FVOCI).

Financial Liabilities:

recognition and mea ent: All financial liabilities are recognized initially at fair value
and, in the case of borrowings and payables, net of directly attributable transaction costs. The
company’s financial liabilities include trade and other payables.

b) Subsequent Measurement: Financial liabilities other than derivative financial instruments are

subsequently carried at amortized cost using the effective interest method or at FVTPL.

i ial liabiliti airv hrough pr r loss:
A financial liability is classified as at FVTPL if it is classified as held-for-trading, or itis a derivative
“or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair
value and net gains and losses including any interest expense, are recognised in profit or loss

" Financial liabilities subs entl asured mortised co

erecognition of Financi sse nd Liabilities:
a) Financial Asset:

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured
at amortised cost in subsequent accounting periods. The carrying amounts of financial liabilities
that are subsequently measured at amortised cost are determined based on the effective interest

rate (EIR) method. Interest expense that is not capitalised as part of costs of an asset is included in
the ‘Finance costs’ line item in the profit or loss.

After initial recognition, such financial liabilities are subsequently measured at amortised cost
using the EIR method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation
is included as finance costs in the profit or loss.
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IX. Cash and cash equivalents

The Company derecognizes a financial asset when the contractual cash flows from the asset expire
or it transfers its rights to receive contractual cash flows from the financial asset in a transaction in
which substantially all the risks and rewards of ownership are transferred. Any interest in

transferred financial assets that is created or retained by the Company is recognized as a separate
asset or liability.

b) Financial Liability:
A financial liability is derecognised when the obligation under the liability is discharged, cancelled
or expires. Where an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as de-recognition of the original liability and the recognition of
a new liability. The difference between the carrying value of the original financial liability and the
consideration paid is recognised in the Statement of profit and loss.

Offsetting
Financial assets and financial liabilities are generally reported gross in the balance sheet. Financial
assets and liabilities are offset and the net amount is presented in the balance sheet when the
Company has a legal right to offset the amounts and intends to settle on a net basis or to realise the
asset and settle the liability simultaneously in all the following circumstances:

a. The normal course of business

b. The event of default

c¢. The event of insolvency or bankruptcy of the Company and/or its counterparties.

Impairment of Financial Assets:
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the Trade receivables or any contractual right to

receive cash or another financial asset that result from transactions that are within the scope of Ind
AS 115.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade
receivables or any contractual right to receive cash or another financial asset.

Inventories

Inventories consists of raw materials, packing materials and finished goods. Inventories are valued at
lower of cost and net realisable value. Cost is determined on First-In-First-Out basis.

Cost of raw materials and packing materials includes cost of purchase and other costs incurred in
bringing the inventories to their present location and condition.

Cost of finished goods includes direct materials, labour and proportion of manufacturing overheads

based on the normal operating capacity, wherever applicable. Cost of finished goods further includes
other costs incurred in bringing the inventories to their present location and condition.

costs of completion and estimated costs necessary to make the sale.




Cash and cash equivalents in the Balance Sheet comprise cash at banks and on hand and short term

deposits with a maturity of three months or less, which are subject to an insignificant risk of changes
in value.

For the purpose of the Statement of Cash Flows, cash and cash equivalents consist of cash and short

term deposits, as defined above, net of outstanding bank overdrafts, if any, as they are considered an
integral part of the Company’s cash management

Revenue from operations

A contract with a customer exists only when: the parties to the contract have approved it and are
committed to perform their respective obligations, the Company can identify each party’s rights
regarding the distinct goods or services to be transferred (“performance obligations”), the Company
can determine the transaction price for the goods or services to be transferred, the contract has
commercial substance and it is probable that the Company will collect the consideration to which it
will be entitled in exchange for the goods or services that will be transferred to the customer.

Revenues are recorded in the amount of consideration to which the Company expects to be entitled in
exchange for performance obligations upon transfer of control to the customer and is measured at the
fair value of the consideration received or receivable, net of returns, sales tax and applicable trade
discounts, allowances, Goods and Services Tax (GST) and amounts collected on behalf of third parties.

Sale of products

The majority of customer contracts that the Company enters into consist of a single performance
obligation for the delivery of super phosphates fertilizers products. The Company recognises revenue
from product sales when control of the product transfers, generally upon shipment or delivery, to the
customer, or in certain cases, upon the corresponding sales by customer to a third party. The
Company records product sales net of estimated incentives/discounts, returns, and other related
charges. These are generally accounted for as variable consideration estimated in the same period the
related sales occur. The methodology and assumptions used to estimate rebates and returns are
monitored and adjusted regularly in the light of contractual and legal obligations, historical trends,
past experience and projected market conditions. The revenue for such variable consideration is
included in the Company’s estimate of the transaction price only if it is highly probable that a
significant reversal of revenue will not occur once any uncertainty is resolved. In making this
assessment the Company considers its historical record of performance on similar contracts.

. Interest Income:

Interest income from a financial asset is recognised when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably. Interest income is
accrued on a time basis, by reference to the principal outstanding and at the effective interest rate
applicable, which is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to that asset’s net carrying amount on initial recognition. Interest
income is included in ‘Other Income’ in the Statement of Profit and Loss.




XI. Employee Benefits

1. Short Term Employee Benefit:
All employee benefits payable wholly within twelve months of rendering the service are classified as
short-term employee benefits. These benefits include short term compensated absences such as paid
annual leave. The undiscounted amount of short-term employee benefits expected to be paid in
exchange for the services rendered by employees is recognised as an expense during the period.
Benefits such as salaries and wages, etc. and the expected cost of the bonus/ex-gratia are recognised
in the period in which the employee renders the related service.

2. Post-employvment employee benefits
a) Defined contribution plans:
Post-retirement contribution plans such as Employees’ Pension Scheme, Labour Welfare Fund,
Employee State Insurance Corporation (ESIC) are charged to the profit or loss for the year when

the contributions to the respective funds accrue. The Company does not have any obligation other
than the contribution made.

b) Defined Benefits Plans:

Employees’ provident fund:

Provident Fund contributions are made to a trust administered by the Trustees. Trust makes

investments and settles member's claims. Interest Payable to the members shall not be at a rate

lower than the statutory rate. Liability is recognized for any shortfall in the plan assets vis-a-vis

actuarially determined liability of the fund-obligation.

Gratuity Plan:

The company has a defined gratuity plan. Every employee who has rendered continuous service of

5 years or more is entitled to gratuity amount of 15 days salary (15/26 last drawn basic salary
- plus dearness allowance) for each completed year for five year or more subject to maximum of Rs.

20 lakhs on superannuation, resignation, termination, disablement or death.

The liability in respect of gratuity and other post-employment benefits is calculated using the

Projected Unit Credit Method and spread over the period during which the benefit is expected to

be derived from employees' services.

Re-measurement of defined benefit plans in respect of post- employment are charged to the Other
Comprehensive Income.

¢) Termination benefits:
Termination benefits are recognized as an expense when the Company is committed without any
possibility of withdrawal of an offer made to either terminate employment before the normal
retirement date or as a result of an offer made to encourage voluntary retirement.

XII. Borrowing costs

Borrowing costs are interest and other costs incurred by the Company in connec ,,
borrowing of funds. b A4
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XIV.

XV.

Borrowing costs directly attributable to acquisition or construction of those tangible fixed assets

~which necessarily take a substantial period of time to get ready for their intended use are capitalised.

Other borrowing costs are recognised as an expense in the Statement of Profit and Loss of the period
in which they are incurred.

Other income and expenses
All other income and expense are recognised in the period they occur.

Taxes

Current Tax

Current tax assets and liabilities for the current and prior years are measured at the amount expected
to be recovered from, or paid to, the taxation authorities. The tax rates and tax laws used to compute
the amount are those that are enacted, or substantively enacted, by the reporting date in the countries
where the Company operates and generates taxable income. Current income tax relating to items
recognised outside the statement of profit and loss is recognised outside the statement of profit and
loss (either in other comprehensive income or in equity). Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate.

Deferred Tax

Deferred tax assets and liabilities are recognised for temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts. Deferred income tax is determined using tax
rates (and laws) that have been enacted or substantively enacted by the reporting date and are

expected to apply when the related deferred income tax asset is realised or the deferred income tax
liability is settled.

Deferred tax assets are only recognised for temporary differences, if it is probable that future taxable
amounts will arise to utilise those temporary differences and losses. Deferred tax assets are reviewed

at each reporting date and are reduced to the extent that it is no longer probable that the related tax
benefit will be realised.

Deferred tax assets and liabilities are offset where there is a legally enforceable right to offset current
tax assets and liabilities and they relate to income taxes levied by the same tax authority on the same
taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on
a net basis or their tax assets and liabilities are realised simultaneously.

Provisions, Contingent Liabilities & Contingent t
1. Provisions are recognised only when:
(i) the Company has a present obligation (legal or constructive) as a result of a past event; and
(i) it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation; and

(iii) a reliable estimate can be made of the amount of the obligation

When the effect of the time value of money is material, the enterprise determines the level of
provision by discounting the expected cash flows at a pre-tax rate reﬂectmg the current rates
specific to the liability. The expense relating to any provision is presented in the Stg 15 of Profit
and Loss net of any reimbursement. -&'
&ﬁ _

apy




Z QMgg_n_t_Ljahjljﬂgs;(lontingent liability is disclosed in case of:
(i) a present obligation arising from past events, when it is not probable that an outflow of
resources will be required to settle the obligation; and
(i) apresentobligation arising from past events, when no reliable estimate is possible.
3. Contingent assets are disclosed where an inflow of economic benefits is probable. Provisions,
contingent liabilities and contingent assets are reviewed at each Balance Sheet date. Where the
unavoidable costs of meeting the obligations under the contract exceed the economic benefits

expected to be received under such contract, the present obligation under the contract is
recognised and measured as a provision.

XVI. Earnings Per Share

~ The Company reports basic and diluted earnings per share in accordance with Ind AS 33 on Earnings
per share.
Basic EPS is calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year.
For calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted
for the effects of all dilutive potential equity shares. Dilutive potential equity shares are deemed
converted as of the beginning of the period, unless they have been issued at a later date. In computing
the dilutive earnings per share, only potential equity shares that are dilutive and that either reduces
the earnings per share or increases loss per share are included.

Note No. 04
Significant Accounting Judgements, Estimates and Assumptions

The preparation of financial statements in conformity with the IND AS requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the accompanying disclosure and the disclosure of contingent liabilities, at the end of the
reporting period. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to

-~ ~counting estimates are recognised in the period in which the estimates are revised and future periods

are affected. Although these estimates are based on the management’s best knowledge of current events
and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a
material adjustment to the carrying amounts of assets or liabilities in future periods.

In particular, information about significant areas of estimation, uncertainty and critical judgments in
applying accounting policies that have the most significant effect on the amounts recognised in the
financial statements is included in the following notes:

Fair value measurement

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using various valuation
techniques. The inputs to these models are taken from observable markets where possible, but where
this is not feasible, a degree of.judgment is required in establishing fair values. Judgments include
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about
these factors could affect the reported fair value of financial instruments. ;
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V.

VL

1lives of proper t and equi nt, an

Property, plant and equipment, and intangibles assets represent a significant proportion of the asset base
of the Company. The charge in respect of periodic depreciation is derived after determining an estimate
of an asset’s expected useful life and the expected residual value at the end of its life. The useful lives and
residual values of Company's assets are determined by the management at the time the asset is acquired
and reviewed periodically, including at each financial year end. The lives are based on historical

experience with similar assets as well as anticipation of future events, which may impact their life, such
as changes in technology.

Expected credit loss:

The Company applies Expected Credit Losses ("ECL") model for measurement and recognition of loss
allowance on Trade receivables. :

Judgements are required in assessing the recoverability of overdue trade receivables and determining
whether a provision against those receivables is required. Factors considered include the credit rating of

the counterparty, the amount and timing of anticipated future payments and any possible actions that can
e taken to mitigate the risk of non-payment.

Contingent liabilities and provisions

Provisions and liabilities are recognised in the period when it becomes probable that there will be a
future outflow of funds resulting from past operations or events and the amount of cash outflow can be
reliably estimated. The timing of recognition and quantification of the liability requires the application of
judgement to existing facts and circumstances, which can be subject to change. The carrying amounts of
provisions and liabilities are reviewed at each Balance sheet date and revised to take account of changing
facts and circumstances.

. Recognition of MAT credit entitlement:

The credit availed under MAT is recognised as an asset only when and to the extent there is convincing
evidence that the Company will pay normal income tax during the period for which the MAT credit can be
carried forward for set off against the normal tax liability. This requires significant management
judgement in determining the expected availment of the credit based on business plans and future cash
'ows of the Company. ' ;

Defined Benefit Plans:

The cost of the defined benefit gratuity plan and other post-employment benefits and present value of the
gratuity obligation are determined using actuarial valuation. An actuarial valuation involves making
various assumptions that may differ from actual development in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to complexities
involved in the valuation and its long term nature, a defined benefit obligation is highly sensitive to
changes in these assumptions. All assumptions are reviewed at each reporting date.




22. Notes related to first time transition from AS to Ind AS
(i) Explanation of transition to Ind AS

These are Company's first financial statements prepared in accordance with Ind AS as notified
under Companies (Indian Accounting Standards) Rule 2015 in preparing the financial
statements for the year ended 31st March, 2022 and balance sheet as at 1st April 2021 (Date of
transition), the company has adjusted amounts reported previously in financial statements
prepared in accordance with Indian GAAP. This note explains the principal adjustments made
by the Company in restating its Indian GAAP financial statements, including balance sheet as at
1st April 2021 and the financial statements for the year ended 31st March 2022.

(ii) Exemption applied: .
"Ind AS 101 allows first time adopters certain exemptions from retrospective application of

certain requirements under Ind AS, accordingly the Company has elected to apply following
exemptions”

1. The Company has revalued its fixed assets i.e. Land and Buildings and Investments except
investment in associates.

2. Immovable assets i.e. Land and buildings have been revalued at govt. guide line values as
announced by respective govt. authorities.

3. Other depreciable assets and current/non- current assets and liabilities have been carried at
book values only.

4. Investments in shares and securities have been revalued at fair market values.
(iii) Exceptions applied:

Upon an assessment of the estimates made under Indian GAAP, the company has concluded

that there was-no necessity to revise such estimates under Ind AS, except where estimates
were required by Ind AS and not required by India GAAP. )

(iv)Explanation of transition to Ind AS

An explanation of how the transition from Indian GAAP to Ind AS has affected Company's

financial position, financial performance and cash flow is set out in the following tables.
Reconciliation includes: : :

® Equity Reconciliation as at 1st April, 2021
e Equity Reconciliation as at 31st March, 2022
e Profit Reconciliation as at 31st March, 2022

There are no material adjustments to the cash flow statements reconciliation mentioned
above, certain reclassifications have been from Indian GAAP financial inforrgoss
Ind AS presentation

(v) Deferred Tax

Under Indian GAAP, deferred taxes are recognized using income stafey rtagfiproach ie.
reflecting the tax effects of timing difference between accounting income and taxable income
for the period. Under IndAS deferred tax are recognized using balance sheet approach i.e.
reflecting tax effects of temporary difference between the carrying amounts of a and liabilities

for the financial reporting purposes and the amounts used taxation purposes using the income



tax rates enacted or substantive enacted at reporting date. Also deferred tax is recognized on
account above mentioned changes.

23.Previous year’s figures have been regrouped, re-casted and re-arranged wherever necessary to make
them comparable with those of the current year. ;- 2

24.Related Party Disclosures:

Relationships (Related party relationships are as identified by the Com\f)any and relied upon by
the Auditors)

List of Related Parties

Description of relationship Names of related parties

h Key Management Personnel (KMP) Alok Gupta, Mohit Airen,

Relatives of KMP Balaji Phosphates Pvt Ltd, Divyajyoti Agritech Pvt Itd, E-fasal, High Yield
Agritech Corporaiton (Same Management)

(Rs. In lacs)

| Note: Related parties have been identified by the Management. 1y
Details of related party transactions during the year ended 31 March, 2023 and balances outstanding as
at 31 March, 2023:
Name of Related Parties Nature Of Opening TAKEN REPAID Closing
transactions balance Balance
BALAJI PHOSPHATE PVT LTD LOAN TAKEN AND 0 26.00 26.00 -
REPAID
Name of Related Parties Nature Of ' Amount
| transactions |
| ALOK GUPTA DIRECTOR ‘ 18.00
I | REMUNERATION |
~. MOHIT AIREN [ DIRECTOR 18.00
REMUNERATION

Details of related party transactions during the year ended 31 March, 2022 and balances outstanding as at
31 March, 2022:

Name of Related Parties Nature Of [ ' Amount
, 1 transactions
| 1. Divya Jyoti Agritech Pvt Ltd Sales | 3.40
| 2.Balaji Phosphates PVt Ltd Loan Repaid 25.00

25.Disclosure as per Ind AS-37, “Provisions, Contingent Liabilities and Contingent Assets”:

1. Contingent Liability :- Nil

26.Undisputed Statutory Dues:
Following undisputed Statutory Dues were outstanding as at

months from the date they became payable are duly provided in the books in early year but still not

paid by the company :- /@



(Rs. In lécs]

Nature of the | Nature of| Amount |Accrued |Period to |Forum
Statute the Dues Interest | which the | where
amount Dispute is
relates pending
Income Tax | Income 1.87 0 AY 2018-19 | CPC,
Act, 1961 Tax Bengaluru
Income Tax | Income 553 0 AY 2019-20 | CPC,
Act, 1961 Tax Bengaluru
Income  Tax | Income 3.18 0.83 AY 2020-21 | CPC,
Act, 1961 Tax - Bengaluru
Income Tax | Income 391 490 AY 2011-12 | CPC,
Act, 1961 Tax Bengaluru
- Income Tax | TDS 0.71 0 Various | TDS Traces
Act, 1961 Default ' Financial
Years
27.Segmental Reporting:

The Company is engaged in the manufacturing of Weigh Bridge and their annual service maintenanc
parts provider. There are, therefore, no separate segments within the Company as defined by IN

108(Operating Segments)

28. During the year, Borrowing Costs amounting of Rs. NIL (previous year Rs. Nil) has been Capitalized to
Property, Plant and Equipments.

'29.Disclosure in terms of IND AS 36 “Impairment of assets”:

(S Particulars .31.03.2023 | 31.03.2022 | 01.04.2021
No.
i. Amount of impairment Losses recognized in the | Nil Nil Nil
Profit & Loss A/c
ii. | Amount of reversal of impairment losses | Nil Nil Nil
recognized in the Profit & Loss A/c
iii. | Amount of impairment losses on revalued assets | Nil Nil Nil(
recognized in other Comprehensive Income
iv. | Amount of reversals of impairment losses on | Nil Nil Nil
revalued assets recognized in other
= Comprehensive Income. '

30.The Company has one Holding Company i.e., Balaji Phosphates Pvt. Ltd. and accordingly
Censolidated Financial Statement has been prepared as per IndAS 27.

31.In the opinion of the Board Current Assets, Loans & Advances are approximately of the value stated,
if realized in the ordinary course of business. The provision for Depreciation & amortization and all




known liability are adequate. There is no Coﬁtingent liability other than stated.

32.Details of Dues To Micro And Small Enterprises As Defined Under The Micro, Small And Medium
Enterprises Development Act, 2006:

As on the date of Balance Sheet, the Company has not received (except as given in Table) any
communication from any of its suppliers regarding the applicability of Micro, Small and Medium
enterprises development Act, 2006 to them, as such, information as required under the act cannot be
complied and therefore not given for the year.

The following information has been determined to the extent such parties have been identified on
the basis of information available with the company:-

S. Particulars 31.03.2023 31.03.2022 01.04.2021
No.
1 The principle amount and the interest 62.24 47.45 50.44
due thereon remaining unpaid to any : '
supplier as at the end of each accounting
year

(i) | Principle amount due to micro and small 62.24 47.45 50.44
enterprises

(ii) | Interest due on above NIL NIL NIL

2 The amount of interest paid by the buyer NIL NIL NIL
in terms of Section 16 of the Micro, Small
and Medium Enterprises Development
Act 2006, along with the amounts of the
payment made to the supplier beyond the
appointed day during each accounting
year

3 The amount of interest due-and payable NIL NIL - NIL
for the period of delay in making payment
(which have been paid but beyond the
appointed day during the year) but
without adding the interest specified
under Micro, Small and Medium
Enterprises Development Act 2006. :
4 The amount of interest accrued and NIL NIL NIL
remaining unpaid at the end of each
accounting year.

5 The amount of further interest remaining NIL NIL NIL
due and payable even in the succeeding
years, until such date when the interest
dues as above are actually paid to the
small enterprise for the purpose of
disallowance as a deductible expenditure |-
under Section 23 of Micro, Small and
Medium Enterprises Development Act
2006.

The above information regarding Micro and Small Enterprises has been determined on the basis of
information available with the Company basis the details provided by the enterprises.



33. Disclosure as per IND AS-113, “Fair value measurement”

All financial instruments are initially recognized and subsequently re-measured at fair value as
described below:

Financial Value measurement hierarchy: (Rs. In Lacs)

. Amountas at | Amount as at | Amount as at
Rarticass (jegory 31.03.2023 | 31.03.2022 | 01.04.2021
Financial Assets

Trade Receivable At Cost 360.06 288.33 130.71
Cash and Cash Equivalents At Cost 71.80 153.00 101.30
Other Financial Assets At Amortized Cost 42.59 34.47 18.11 |
Investments At Cost 0.00 0.00 0.00
Financial Liabilities !

Borrowings At Amortized Cost 66.91 0.00 0.00
Trade Payables At Cost 173.48 184.36 203.10
Other Financial Liabilities At Amortized Cost 121.34 215.67 0.00

The carrying amount of Short term borrowing, Trade payables, Trade Receivables, Cash & cash
equivalents and other financial assets and liabilities are considered to be recorded at their fair value
due to their short term nature. There are no transfer between Level 1, Level 2 & Level 3 during the year
ended 31.03.2023.

34.0ther disclosures to Statement of Profit &Loss:- (Rs. In Lacs)
S. No. | Particulars 2022-23 2021-22 01.04.2021
1. Value of Imports on CIF basis in respect of:
e (apital Goods NIL NIL NIL
2. Payment to Auditors as:
e Statutory Audit Fees 0.50 0.50 0.50
e Company Law matter --Nil-- --Nil-- --Nil--
s e Tax Audit Fee 0.10 0.10 0.10
i Total 0.60 0.60 0.60
3 Expenditure in Foreign Currency: NIL NIL
4. Earnings in Foreign Exchange:
e FOB value of Exports NIL NIL

35.Details of Corporate Social Responsibility Expenditure:
As per Section 135 of the Companies Act, 2013, The company is not liable to spend the specified amount
on CSR activities as per the norms. Hence, no separate reporting is required for the same.

36.Disclosure as per IND As 107, Financial Instruments
a. Capital management
The Company's objectives when managing capital is to safeguard their ability to continue as a going
concern, so that they can continue to provide returns for shareholders and benefits for other
stakeholders. In order to maintain or adjust the capital structure, the Company adjusts the amount of



—

dividends paid to shareholders, return capital to sh_areholders or issue new shares.

For the purpose of Company’s capital management, Capital includes Issued Equity share capital.
Gearing Ratio is ratio of Net debts (total borrowings (long term as well as short term) net of cash &
cash equivalents) divided by total equity capital. Accordingly, the Company has calculated gearing

ratio as at 31 March, 2023, 31 March, 2022 and 01.04.2021. The gearing ratio is as follows: (Rs.
In lacs)

Particulars March 31,2023 March 31, 2022 01.04.2021

Net debt 319.42 289.36 250.99

Total Equity 66.91 0.00 0.00

Net debt to equity ratio 0.21 Nil Nil

. Financial risk management objective and policies:

This section gives an overview of the significance of financial instruments for the Company and
provides additional information on the balance sheet. Details of significant accounting policies,
including the criteria for recognition, the basis of measurement and the basis on which income and
expenses are recognized, in respect of each class of financial asset and financial liability are disclosed
in Note No. 1

Financial assets and liabilities: The accounting classification of each category of financial instruments,

and their carrying amounts, are set out below:

As at 315t march, 2023 (Rs. In lacs)
Financial Asset FVTPL FVTOCI Amortized Total Carrying
Cost/ Cost Value
Trade Receivable NIL NIL 360.06 360.06 360.06
Lol R o || B 71.80 71.80 71.80
Equivalent
Other Financial NIL NIL 42.59 4259 4259
Assets
Investments NIL NIL 0.00 0.00 0.00
Financial FVTPL FVTOCI Amortized Total Carrying
Liabilities Cost/ Cost ; Value
Trade Payables NIL NIL 173.48 173.48 173.48
Borrowings NIL NIL 66.91 66.91 66.91
Other Financial NIL NIL 121.34 121.34 121.34
liabilities
As at 31t march, 2022
Financial Asset FVTPL FVTOCI Amortized
Cost Value
Trade Receivable NIL NIL 288.33 288.33 288.33
Cash & Cash NIL NIL 15300 15300 15300
Equivalent




Other Financial Assets NIL NIL 34.47 34.47 34.47
Investments NIL NIL 0.00 0.00 0.00
Financial Liabilities | FVTPL FVTOCI | Amortized Total Carrying
Cost Value
Trade Payables NIL NIL | 184.36 184.36 184.36
Borrowings NIL NIL 0.00 0.00 0.00
Other Financial NIL NIL | 215.67 215.67 215.67
liabilities
Asat 01.04.2021 (Rs. In lacs)
Financial Asset FVTPL FVTOCI Amortized Total Carrying
Cost Value
Trade Receivable NIL NIL | 130.71 130.71 130.71
Cash & 'Cash NIL NIL | 101.30 101.30 101.30
Equivalent
Other Financial Assets NIL NIL | 18.11 18.11 18.11
Investments NIL NIL 0.00 0.00 0.00
Financial Liabilities FVTPL FVTOCI | Amortized Total Carrying
Cost Value
Trade Payables NIL NIL | 203.10 203.10 203.10
Borrowings NIL NIL | 0.00 0.00 0.00
Other Financial NIL NIL 0.00 0.00 0.00
liabilities

c. Fair value of financial assets and financial liabilities that are not measured at fair value

Management considers that the carrying amounts of financial assets and financial liabilities
recognized in the Financial Statements at its carrying value.

d. Defaults and breaches
There is no default in loans payable recognized at the end of the reporting period.

e. Risk management framework
The Company’s business is subject to several risks and uncertainties including financial risks. The
Company’s documented risk management polices act as an effective tool in mitigating the various
financial risks to which the business is exposed to in the course of their daily operations. The risk
management policies cover areas such as liquidity risk, interest rate risk, counterparty and
concentration of credit risk and capital management. Risks are identified through a formal risk



management programme with active involvement of senior management personnel and business
managers. The Company’s risk management process is in line with the corporate policy. Each
significant risk has a designated ‘owner’ within the Company at an appropriate senior level. The
potential financial impact of the risk and its likelihood of a negative outcome are regularly updated.
The risk management process is coordinated by the Management Assurance function and is regularly
reviewed by the Company’s Audit Committee. The overall internal control environment and risk
management programme including financial risk management is reviewed by the Audit Committee on
behalf of the board. The risk management framework aims to:

e improve financial risk awareness and risk transparency

e identify, control and monitor key risks

e identify risk accumulations

e provide management with reliable information on the Company’s risk situation
e improve financial returns

Treasury management

—. The Company’s treasury function provides services to the business, co-ordinates access to domestic
and international financial markets, monitors and manages the financial risks relating to the
operations of the Company through internal risk reports which analyses exposures by degree and
magnitude of risks. These risks include market risk (including currency risk and interest rate risk),
credit risk and liquidity risk.

Treasury management focuses on capital protection, liquidity maintenance and yield maximization.

Financial risk
The Company’s Board of Directors approves financial risk policies comprising liquidity, foreign
currency, interest rate and counterparty credit risk. The Company does not engage in the speculative

treasury activity but seeks to manage risk and optimize interest through proven financial
instruments.

i. Credit risk
Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in
financial loss to the Company. The Company has adopted a policy of only dealing with creditworthy

~ counterparties as a means of mitigating the risk of financial loss from defaults. The Company is
exposed to credit risk for receivables, cash and cash equivalents, bank balances other than cash and
cash equivalents, investments and loans.

Regarding trade and other receivables, the management has not having any possibility for doubtful

of recovery as confirmation letter from debtors has been received. Thus there is no provision of
credit risk.

ii. Liquidity risk
Liquidity risk arises from the Company’s inability to meet its cash flow commitments on time.
Prudent liquidity risk management implies maintaining sufficient stock of cash and marketable
securities. The Company maintains adequate cash and cash equivalents alongwith the need based
credit limits to meet the liquidity needs.

37.Wilful Defaulter i :
The company has not declare wilful defaulter by any bank or financial institution or other lender.

38.Events after reporting date: /@



There have been no events after the -reporting date that require adjustment/disclosures in these
financial statements.

39.Undisclosed income
As explained by the management and records examined by us, no transactions were observed which
remain unrecorded in the books of accounts that can materially impact the financial position of the
company as at the balance sheet date. Further, no instances of transactions surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 which previously
remain unrecorded, offered as income in the books of accounts during the year.

40.Details of Benami Property held:

During the year no proceedings have been initiated or pending against the company for holding any

Benami Property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
there under. ' '

41.Indications of impairment:

In the opinion of management there are no indications, internal or external which could have the effect

of Impairing the value of assets to any material extent as at the Balance Sheet date requiring
recognition in terms of Ind AS 36.

42.Details of Crypto Currency or Virtual Currency
The company has not traded or invested in crypto currency or Virtual currency during the year.

43.The Company, has no long-term contracts including derivative contracts having material foreseeable
losses as at 31 March 2023.

44, There is nothing to report with regard to Disclosure related to Loans or Advances in the nature of loans
are granted to promoters, directors, KMPs and the related parties (as defined under Companies Act,
2013,) either severally or jointly with any other person since no such transaction.

. During the year no scheme of arrangemeht has been formulated by the Company/pending with any
competent authority.

46. During the year the company has not advanced or loaned or invested funds (either borrowed funds or
share premium or any other sources or kind of funds) to any other person or entity including foreign
entities (intermediaries) with the understanding (whether recorded in writing or otherwise) that the
intermediary shall
(i) directly or indirectly lend or invest in other person or entities identified in any manner whatsoever

by or on behalf of company (ultimate beneficiaries) or

(ii) provide any guarantee, security or the like to or behalf of the ultimate beneficiaries. The company
has not given guarantee or provided security.

47.The Company has not received any fund from any person(s) or entity(ies) including foreign entities

(funding party) with the understanding (whether recorded in writing or otherwise) that the Company
shall

(i) directly or indirectly lender invest in any manner whatsoever by or on behg




(ultimate beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the (ultimate beneficiaries) or
(iii) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

48. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using

accounting software which has a feature of recording audit trail (edit log) facility is applicable to the
Company w.e.f. 01 April 2023.

49. Deferred Tax Assets are recognized to the extent there is reasonable certainty that sufficient future

taxable income be available to realize those assets at each Balance Sheet Date. The Carrying amount of
Deferred Tax Assets is reviewed to reassess realization.

50. Since the date of last Balance Sheet there have been no material change affecting the accounts as on 31st
March, 2023, 315t March 2022 and 01.04.2021.

2. Company has complied with all rule, regulation and laws applicable to company including all Labour
and tax laws (Both State and Central) and all liabilities under such applicable laws have been fully

paid/provided for in the accounts of the company for the year ended 315t March, 2023, 31st March 2022
and 01.04.2021.

52. There have been no event subsequent year end which require adjustment or disclosure in the financial
statement or notes thereto except those disclosed in the notes to the financial statement.

53. Estimated amount of contract remaining to be executed on Capital account and not provided for: Nil.

54.In the opinion of the board, Current Assets, Loans and Advances have a value on realization in the
ordinary course of business at least equal to the amount at which these are stated.

5o. Balances of Sundry Debtors, Sundry Creditors, Deposits and Loans and Advances are subject to
confirmation. ' '

56. Value of Imports -Nil

57. Expenses in Foreign Currency- Nil.

58. Earning in Foreign Currency-4.24 lacs.

59. We have been informed by the management that there are MSME creditor’s party under trade payable
to the tune of Rs. 62.24 lacs as on March 2023. .

-

banks and financial institutions for the purposes for which it was taken.




61. Immovable property: - The Company has not capitalized any immovable property in its book whose

title deed is not held in name of company, hence disclosure of Immovable properties which are

capitalized in books of company but title deed of which is not held in name of company is not applicable
to the company

62. During the year under audit, no revaluation of any property, plant & Equipment and Intangible assets
carried by the company.

63. Loans And Advances to promoters, directors, Key managerial personnel and related parties: - During
the year under audit the company has not granted any loans and advances to promoters, directors, Key
managerial personnel and their related parties.

64. Intangible assets under development: - There is no intangible assets under development.

65. During the year under audit no proceedings have been initiated or pending against the company for
holding any benami property.

66. Transaction with struck of companies: The company has not been entered any transactions with struck
of companies.

67. During the year there were no charge pending for registration / vacation.

68. Compliance with approved schemes of arrangements: There were no schemes of arrangement with the
Company during the year.

69. Corporate social responsibility:- The company is not covered under section 135 of the companies act,
2013.

70. Utilization of borrowed funds and share premium:

A) The management has represented that, to the best of its knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other
* sources or kind of funds) by the Company to or in'any other persons or entities, including foreign

entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that

the Intermediary shall:

directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or

Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

B)The management has represented, that, to the best of its knowledge and belief, no funds have been
received by the Company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall: directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or provide any
guarantee, security or the like from or on behalf of the Ultimate Beneficiaries;

71.Company has complied with all condition and requirement of SEBI




Disclosure Requirement, 2015) regarding Cdrporate Governance.

72.Ratios Analysis:

Ratio 31.03.2023 31.03.2022 Difference
Current Ratio 1.63 151 -0.12
Debt Equity Ratio 0.21 0.00 -0.21
Debt Service Coverage ratio 11.96 28.43 16.47
Return on Equity Ratio 0.10 0.14 0.04
Inventory Turnover Ratio 12.03 13.43 1.40
Trade Recievable Turnover
ratio 10.06 16.40 6.34
Trade Payable Turnover ratio 0.00 0.00 0.00
Net capital Turnover Ratio 11.81 14.60 2.79
Net Profit Ratio 0.01 0.01 0.00
Return on Capital Employed 0.15 0.21 0.06
(Rs. In lacs)
73 FIRST TIME IND AS ADOPTION RECONCILIATIONS
73.1 Effect of Ind AS adoption on the standalone balance sheet as at 31st March 2022 and 1st April
2021
As at 31 st march 2022 As at 1st April 2021
As per As per
Effect of Ind AS Effect of Ind AS
Previous | transition | balance Previous | transition | balance
GAAP to Ind AS sheet GAAP to Ind AS sheet
ASSETS
Non-current assets
Property plant and
equipment 17.75 0 17.75 36.45 0 36.45
Investment Property 0 0 0 0 0 0
Capital Work-in-Progress 0 0 0] 0 0 0
1
Intangible assets 0 0 0 0 0 0
Intangible assets under
development 0 0 0 0 0 0
Financial Assets 0 0 0 0 0 0
Investments 0 0 0 0 0 0
Loans 3.09 3.09 0 0.85 -0.85 0
Other Financial Assets 16.20 16.20 0 0 0 0
Deffered Tax Assets 8.02 0 8.02 7.55 0 7.55
Other Non-current assets 0 0 15.68 -15.68 0
Total Non-Current assets 45.06 19.29 2577 | 60.54 -16.53 44.00
Current assets
Inventories 280.98 0 280.98 230.47




Financial Assets 0 0 0 0 0
Investments 0 0 0 0 0 0
Trade receivables 288.33 0 288.33 130.71 0 130.71
Cash and cash
equivalents 153.00 0 153.00 101.30 0 101.30
Loans 2147 21.17 0 6.94 -6.94 0
Other Financial Assets 0 -34.47 34.47 0 18.11 18.11

0 0 0 0 0 0
Other Current Assets 0 -20.16 20.16 0 12.24 12.24
Total Current assets 74347 -33.46 776.93 469.42 23.41 492.83
Total Assets 788.53 -14.17 802.70 529.96 6.87 536.83
EQUITY AND
LIABILITIES
Equity
Equity Share capital 55.00 0 55.00 55.00 0 55.00
Other Equity 234.36 0 234.36 195.99 0 195.99
Total Equity 289.36 0/ 289.36 250.99 0 250.99
Liabilities
Non-current liabilities 0 0 0 0 0
Financial Liabilities 0 0 0 0 0
Borrowings 0 0 0 0 0 0
Provisions 0 0 0 0 0 0
Deferred tax Liabilities
(Net) 0 0 0 0 0 0
Total non-current
liabilities 0 0 0 0 0 0
Current liabilities 0 0 0 0 0 0
Financial Liabilities 0 0 0 0 0 0
Borrowings 0 0 0 0 0 0
Trade payables 184.36 0 184.36 203.10 0 203.10
Other Financial
Liabilities 0 -215.67 215.67 0 0 0
Other Current liabilities 314.81 215.59 99.22 75.87 -4.25 71.63
Provisions 0 -14.09 14.09 0 F1.12 1512
Total current liabilities 49917 -14.17 513.34 0 285.85 285.85
Total Liabilities 499.17 -14.17 513.34 0 285.85 285.85
Total Equity and
Liabilities 788.53 -14.17 802.70 529.96 6.87 536.83
73.2 Reconciliation of profit and other equity between IndAs and Previous GAAP (Rs. In lacs)

Nature of Adjustments : Net Profit Other Equity
= 2 Year ended 31St | Year ended 315t | As At 01st April
2>y =) March 2022 March 2022 2021




Net Profit/ Other Equity as per previous Indian

GAAP 38.37 234.36 195.99
Vulation at Amortised cost for financial Assets 0.00 0.00 0.00
Others i 0.00 0.00 0.00
Total 0.00 0.00 0.00
Net Profit before OCI/ Other Equirt as per Ind AS 38.37 234.36 195.99

73.3: Effect of Ind AS adoption on the statement of Profit and Loss for the year ended 315t March 2022

Reconciliation of Total Comprehensive Income for the year ended 31st March 2022  (Rs. In lacs)
Pevious
Particulars GAAP Adjustments Ind AS
Nl ME
Revenue from operations
Sale of Products 3435.21 0 3435.21
Income from Services 0 0
Total Revenue from operations 3435.21 0 3435.21
Other Income 4.63 0 4.63
Total Income 3439.84 0 3439.84
0
I ) EXPENSES 0 0
Cost of Material Consumed 2575.28 0 2575.28
Purchase of Stock-in-Trade 0 0 0
Changes in Inventories of Finished Goods Work-in-
Progress and Stock-in-Trade 13.00 0 13.00
Employee Benefits Expense 355.35 0 355.35
Finance Costs 2.17 0 2.17
Depreciation / Amortization and Depletion Expense 7.62 0 7.62
Other Expenses 434.43 0 434.43
Total Expenses : 3387.85 0 3387.85
I11) Profit Before Tax 52.00 0 52.00
[V )Tax Expenses 0 0 0
Current Tax 14.09 0 14.09
Deferred Tax -0.47 0 -0.47
V) Profit for the Year 38.37 0 38.37
0 0
As per our report of even date For and on behalf of Board of Directors

For, MPV & COMPANY
Chartered Accountants.

JYOTI WEIGHING SYSTEMS PRIVATE LIMITED
CIN: U29111MP1979PTC001524

e Y

Mohit Airen Alok Gupta
Director Director

Partner
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M/S. JYOTI WEIGHING SYSTEMS PRIVATE LIMITED
“Address :- 88, Jaora Compound, Ushaganj, Indore - 452001
BALANCE SHEET AS AT 31ST MARCH 2023
CIN : U29111MP1979PTC001524

(Rs. In Lacs)
PARTICULARS NOTES As at 31st March 2023 As at 31st March 2022 As at 1st April 2021
ASSETS
Non-current assets
Property plant and equipment 1 23.52 17.75 36.45
Investment Property .00 .00 .00
Capital Work-in-Progress .00 .00 .00
Intangible assets .00 .00 .00
Intangible asseis under development 00 .00 .00
Financial Assets
Investments .00 .00 .00
Loans .00 .00 .00
Other Financial Assets .00 00 00
Deffered Tax Assets 2 7.37 8.02 7.55
Other Non-current assets ) .00 .00 .00
Total Non-Current assets - : 30.89 25.77 44.00
Current assets
Inventories 3 261.09 280.98 230.47
Financial Assets
Investmenis .00 .00 00
= Trade receivables 4 ' 360.06 288.33 130.71
____ Cash and cash equivalents 5 71.80 153.00 101.30
' Loans .00 .00 .00
Other Financial Assets 6 42.59 34.47 18.11
.00 .00 .00
Other Current Assets 7 9.18 20.16 12.24
Total Current assets 744.72 776.93 492.83
Total Assets 775.61 . 802.70 536.83
EQUITY AND LIABILITIES
Equity b
Equity Share capital 8 55.00 55.00 55.00
Other Equity 9 264.42 234.36 195.99
Total Equity 319.42 289.36 250.99
Liabilities
Non-current liabilities =
Financial Liabilities
Borrowings .00 .00 .00
Provisions .00 .00 .00
Deferred tax Liabilities (Net) .00 .00 .00
Total non-current liabilities .00 .00 .00
| Current liabilities
ancial Liabilities
Borrowings i 10 66.91 .00 .00
Trade payables 11 173.48 184.36 203.10
Other Financial Liabilities 12 121.34 21567 .00
Other Current liabilities 13 8568 99.22 71.63
Provisions 14 8.79 14.09 11.12
Total current liabilities 456.18 513.34 | 285.85
Total Liabilities 456.18 513.34 285.85
Total Equity and Liabilities 775.61 802.70 536.83
See accompanying Notes forming Part of the Financial Statements : Notes 1 to 81
in terms of our Report Attached

For M P V & Company For and on behalf of Board of Directors
Chartered Accountants ! JYOTI WEIGHING SYSTEMS PRIVATE LIMITED
. : CIN : U29111MP1979PTC001524

[l e

Mohit Airen Alok Gupta |
(Mahendra Kumar Jain Director Director
Partner DIN: 00326470 ¥ DIN:00321894 |
M.No. 071913
Place - Indore

Date : 16.09.2023



M/S. JYOTI WEIGHING SYSTEMS PRIVATE LIMITED
Address :- 88, Jaora Compound, Ushaganj, Indore - 452001

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 S;I' MARCH ,2023
CIN : U29111MP1979PTC001524

(Rs. In Lacs)
Year ended Year ended
NIgEs 31 March 2023 31 March 2022
1) INCOME
Revenue from operations
Sale of Products .00 3261.41 3435.21
Income from Services .00 .00
Total Revenue from operations 3261.41 3435.21
Other Income .00 4.49 4.63
Total Income 3265.89 3439.84
Il ) EXPENSES
Cost of Material Consumed ' ; .00 2272.16 2575.28
Purchase of Stock-in-Trade .00 .00
Changes in Inventories of Finished Goods Work-in-Progress and Stock-in-Trade .00 12.00 13.00
Employee Benifits Expense .00 519.95 355.35
~Ei~ance Costs .00 4.09 217
____-eciation / Amortisation and Depletion Expense .00 5.29 7.62
Otner Expenses .00 412.82 434.43
Total Expenses 3226.30 3387.85
1) Profit Before Tax 39.59 52.00
IV )Tax Expenses
Current Tax .00 8.87 14.09
Deferred Tax .00 .65]- 47
V) Profit for the Year 30.07 38.37
VI )Other comprehensive income:
Items that will not be reclassified to Statement of Profit and Loss
Acturial Gain on defined benefit plans recognised in accordance with IND AS-19 .00 .00
Income tax relating to items that will not be reclassified to Statement of Proit and
Loss (Previous Year ) .00 .00
Items that will be reclassified to Statement of Profit and Loss
Income tax relating to items that will be reclassified to Statement of Profit & loss - .00 .00
VIl )Total comprehensive income for the year 30.07 38.37|

VIl )Earnings per equity share of face value of RS 10 each

Basic (in RS) .00 ¥ 5.47 6.98
__Diluted (in RS) .00 2 547 6.98

ot accompanying Notes forming Part of the Financial Statements : Notes 1 to 81

AS PER OUR REPORT OF EVEN DATE

For M PV & Company For and on behalf of Board of Directors
Chartered Accountants JYOTI WEIGHING SYSTEMS PRIVATE LIMITED
FRN : 2 : CIN : U29111MP1979PTC001524 -

(oot d=l

(Mahendra Kumar Jain)

Partner Mohit Airen Alok Gupta |
M.No. 071913 Director Director
DIN: 00326470 _ DIN:00321894 |

Place - Indore
Date : 15.09.2023



M/S. JYOTI WEIGHING SYSTEMS PRIVATE LIMITED
Address :- 88, Jaora Compound, Ushaganj, Indore - 452001

Statement of Cash Flows

} 1 (Rs. In Lacs)
PARTICULARS 2022-23 2021-22
Cash flows from operating activities
Profit before taxation 39.59 52.00
Adjustments for:
Depreciation 5.29 7.62
Net Balance 44.88 59.61
Working capital changes:
(Increase) / Decrease in trade and other receivables - 71.73|- 157.61
(Increase) / Decrease in inventories 19.89|- 50.51
Increase / (Decrease) in Short Term Borrowing 66.91
Increase / (Decrease) in Other Current Liabilities . : 13.55 27.60
Increase / (Decrease) in Other Financial Liabilities - 94.34 215.67
Increase / (Decrease) in trade payables - 10.88|- 18.74
Increase / (Decrease) in current Assets 10.99|- 7.93
-ase / (Decrease) in other Financial Assets - 8.13|- 16.36
Cash generated from operations - 55.97 51.73
Interest paid 4.09 2.17
Income taxes Provision - 14.17|- 11,12
Dividends paid .00 .00
Net cash from operating activities - 66.05 42.79
Cash flows from investing activities
Purchase of property, plant and equipment - 11.06(- F5
sale of property, plant and equipment 11.83
Long Term Loans & Advances .00 .00
Other non current assets .00 .00
Net cash used in investing activities - - 11.06 11.08
Cash flows from financing activities
Receipts from long-term borrowings .00 .00
“r--eeds from Other long-term borrowings .00 .00
interest Expenses : - 4.09|- 2.17
Net cash used in financing activities : - 4.09]- 2.17
Net increase in cash and cash equivalents - 81.20 51.69
Cash and cash equivalents at beginning of period 153.00 101.30
Cash and cash equivalents at end of period 71.80 153.00
For M PV & Company JYOTI WEIGHING SYSTEMS PRIVATE LIMITED

Chartered Accountants CIN : U29111MP1979PTC001524

Mohit Airen Alok Gupta I

Director Director
DIN: 00326470 DIN:00321894 |

(Mahendra KumarJ
Partner
M.No. 071913
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. M/S. JYOTI WEIGHING SYSTEMS PRIVATE LIMITED

Address :- 88, Jaora Compound, Ushaganj, Indore - 452001

§ T CIN : U29111MP1979PTC001524 ot

NOTE "2"

Deferred tax Assets (Net)

Component of Deferred Tax Liabilities as at 31st March 2023 is as follows:
The movement on the deferred tax account is as follows:

(Rs. In Lacs)
As at 31st March, | Asat 31st March, As at 1st April,
2023 2022 2021

Deferred Tax Assets
Deferred Tax Assets 7.37 8.02 1.55
At the end of year 7.37 8.02 7.55
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M/S.JYOTI WEIGHING SYSTEMS PRIVATE LIMITED
Adqress :- 88, Jaora Compound, Ushaganj, Indore - 452001

CIN:U29111MP1979PTC001524

NOTE "15"
REVENUE FROM OPERATIONS (Rs. In Lacs)
2022-23 2021-22
Particulars
Sale of products 2997721 3204.98
sale of Services 263_.69 230.23
Total 3261.41 3435.21




M/S.JYOTI WEIGHING SYSTEMS PRIVATE LIMITED
Address :- 88, Jaora Compound, Ushaganj, Indore - 45200_1

CIN:U29111MP1979PTC001524

NOTE "16"

Other Income (Rs. In Lacs)

2022-23 2021-22
Interest received on fixed & security deposit 3.1 2.82
Interest received on security deposit (MPSEB] 11 11
Foreign Exchange Fluctuation .00 1.65
Forefiture of Advances 45 .05
Round Off - .00 .00
Insurance Claim 1.22 .00

Total

R e |, B
i3 T SRR




- M/S.JYOTI WEIGHING SYSTEMS PRIVATE LIMITED

Address :- 88, Jaora Compound, Ushaganj, Indore - 452001

CIN:U29111MP1979PTC001524

NOTE "17"

COST OF MATERIAL CONSUMED

(Rs. In Lacs)
2022-23 2021-22
Raw materials at the beginning of the year 253.48 189.97
Add: Purchases 2233.12 2589.89
Add: Custom Duty .00 1.38
Add: Freight Inward 31.15 4752
Less: Raw materials at the end of the year 245.59 253.48
Total 227216 2575.28
Changes in inventories of finished goods, work-in-progress and stock-in-trade
Particulars 2022-23 2021-22
Inventories at the end of the year:
Finished goods .00 .00
Work-in-progress 15.50 27.50
15.50 B
[nventories at the beginning of the year:
Finished goods .00 .00
Work-in-progress 27.50 40.50
27.50 40.50
Net (increase) / decrease 12.00 13.00
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-M/S. JYOTI WEIGHING SYSTEMS PRIVATE LIMITED
Address :- 88, Jaora Compound, Ushaganj, Indore - 452001

CIN:U29111MP1979PTC001524

NOTE "20"
Other Expenses
(Rs. In Lacs)
2022-23 2021-22

Operating Expenses
Power and Fuel Expenses 18.99 19.49
Stamping Expenses 1.17 .85
Erection and Repairs 28.11 35.42
Cartage and Hammali Expenses 15 .02
Factory Wages 88.85 129.56
Job Work Charges 9.29 4.58
loading And Unloading Charges A1 37
Price Difference .50 .00

Administrative Expenses
Advertisement & Publicity 2.20 2.80
Audit Fees 60 .60
Fees For TDS 01 12
Bad Debts .68 1.78
Books & Periodicals .00 .02
Consultancy, Legal & Professional Charges 4.49 293
Conveyance Expenses 90 1.16|-
Documentation charges 00 07
Prior Period Expenses (ESIC) .00 11
Donation Expenses .03 .00
Discount & Rebate 01 .63
Filling Fees : .08 2O
Freight Outward Expenses 47.88 35.66
Guest Entertainment Expenses .00 D2
Hire Charges 01 .30
Handling Charges (on Import of Material) 15 00
Insurance Expenses 2.06 1.83
License Fees, Rates & Taxes 253 .68
Membership Fees 29 26
Office Expenses : 2.39 1.26
Rent Expenses ﬁ ¥\ 15.79 14.44
Penalty charges (S | &5 \\o) 10 01
Penalty on GST | e -G .00
Postage & Courier ™ A« 1.93 2.14
Property Tax NcHar'” 87 87
Processing Charges .67 .00
Professional Tax .03 .03
Repair & Maintenance of Office Equipements 94 92
Repair & Maintenance of Plant & Machinery .09 .00




Sales Incentive Expenses ' : .00 10.09
Sales Promotion & Commission 26.73 4.82
Statutory & Misc Balances Paid & W/off 05 13
-_Rates and Taxation, Interest & Fee ! 17
Lease Expenses .35 1.79
Loss on sale of Car .00 2.33
Stationery & Printing 2.58 1.57
Telephone Exp. & Mobile Phone Exp. 6.23 6.76
Tender Fees 13 01
Travelling Exp- .00 .00
--Directors - .35 22
--Staff & Others 119.05 126.78
Vehicle Running & Maintenance Exp. k. 23.40 18.14
Water & Electricity Expenses JANY B 1.70 . 1.92.
Loss on foreign currency flucatitaion [@'u/ \ 16 .00
a

3

Total Other Expenses (A+B+C) \% F\_X/ 412.82 434.43

1RTEReY



0t |01 pS (‘sy) aaeys Ayinbg dad anjep aceq  (na
86'9 2 | LYS X (sy) aJeyg 1ad sBuruiey paynig (1A
86'9 X | L¥S Y ('sy) ateys Jod sBurureq diseg (A
05'S 0S'S Sdd painjiq Sunemoed
410j 10jeuIlIoOuap Se pasn sateys Aymbg jo soquinu sesaay parySiom [e10L (Al
- - ® sa.eys Ajinby renuajod afetany pajysopy (Inr
0SS 0SS » Sd3 dIseq
Supenoled 10j 10jeUIWIOUap Sk pasn sateys Ainbg jo saquinu afesaay paydiopm (1
LE'BE L00€E Stap[oyateys
Aynbg 03 a[qeIngriIe sso7 pue Jyoud Jo Juawajels 1ad se xe, 1oy 1Jo.1d 19N (1

22-120¢ £2-220¢
(s2e7 Uj “5Y) aireys 194 Suruiey

w2, HLON
YZSTO00DLd6L6TAINTTTI6ZN : NID

T00ZS¥ - 210pu] ‘_cmmmﬂ_m.D ‘punoduro) eroef ‘gg -: SSaIppy

AALINIT ALVAIYd SWALSAS ONIHOIAM LLOAI 'S/




00’ p
96'88¢ v0'v €6'v82 PEE, PR IO\ aeaj ay3 10jyoad (A
8L'1 00 8L'T E o g\ Xe[, paliaja(
v8'Tel 00° v8°7CT 5 LN Y] XEJ, JUa.LIn)
00’ ) " lul sasuadxy xeL( Al
8S'ETY R vS'601 NN s/ xe [, 910ja¢g 014 (111
L8°6£68 Yo't 06'€v68 e sasuadxg [210],
89'%991 16'9¢ 651691 sasuadxy 2110
09°06 00 0906 | asuadxg uonajdag pue uonesnaowy / uonenatdaq
8€°95¢C L8°TE TS ECT $1S07) adueUl
96°'SS¢E 00’ 96'SSE asuadxyg sjyruag sakoduwy
LOTY9 00’ LO'TPY % 9pPEI],-UI-}I0]S§ pue ssaidold
-UI-}I0A\ SPOON) paysiuly] Jo SalloyuaAu[ ur saduey)
S9'8¢ 00} S9°'8¢ APEI]-UI-}201S JOo aseydangd
L9V8TL 00’ L9 PBTL pawinsuo’) [eLIdIRA JO 1S0)
00 SASNAdXT (11
00
SP°ESEL 00" SY'ESE6 ouwIoouy (B30
00’ 00’ 00’ (sso071)/uten 1830
09°¢s 00 09°¢s awoouf Jayyp
8°00€6 00 ¥8'00€6 suonelado wo.aj anuaAay [B10],
0o 00 00 S9IIAISS WOLJ 2WO0IU]
¥8°00E6 0o’ ¥8'00€6 §1oNpo.d jo aes
suonerado wo.j InusaAdy
AWODNI (1
SY pu| sjuawisnipy dVV¥D shoinad sie|ndilied
ZZ0Z Y21BA ISTE papua Jeah ayl 10j awodu| aAisuayasdwo) (B30 ] JO UOIIRI|IDU0IDY
(soeq uj "sy)
YZSTO0DLd6LO6TAINLITI6ZN * NID

100ZSY - 2a0puj “‘uedeys ‘punoduwo) eioe( ‘gg -: SSAIPPY

JALINIT ALV

1d SIWALSAS ONIHOIAM LLOAI 'S/




S8°LT9 00’ S8°LT9 S19SSY [BIDUBUL 13130
00’ 00’ 00 uot y22Y 0 ; SUBO
116 00° 116 . F[I\.,W\DQ w/;.\z:m_mz_.&m ySed pue ysey
90°9T 00’ 90'9T (3 < S}9SSE XB] aWO0JU|
'6L5C 00° Zr'6LST 1%\ S9[qeAladal opel],
00° 00 00 k< v SIUAUIISAAU]
00° 00’ 00° oo h>” S19SSY [BIDUBUILY
eV v80¢ 00’ EV'v80T SaLIojuAAU]
S]9SSE JUI.LINY
ZE°8661 00} ZE'866T $19SSE JUI.LIN)-UON [e10],
00 00 00 S19SSE JUA.LIND-UON 19410
BE'CES 00 8E'CES $19SSY [elaURUL 1310
00’ 00’ 00" SuBe0
¢T06L 00’ ¢T064 SIUBWIISIAU]
S19SSY [BIDURUL]
00 00 00 juawdojaaap Japun s3asse ajqidueiu|
00 00’ 00 sjasse a[qIdueju
00’ 00 00 $SaI30.1d-Uul-310 A [e31de)
(a]0} 00’ 00’ Aaadoad quaunsaauj
¢8'5/9 00 Z8'G/9 juawdinba pue juepd Aj1adoad
$]9SSE JUI.LIND-UON
SLISSV
SY pu| sjuawisnipy dVVO snoiaad siejnoijied

(s2e7 U] "sy)

TTOT Y24eA ISTE papua 1eah ayj 104 193Ys aduejeg JO UOIIBIIPU0IBY

YZST00DLd6L6TdNTTTI6EZN  NID

100ZS¥ - 210puj ‘(uedeys() ‘punodwo) eioe[ ‘gg -: sSaIppy
A4LINIT ALVAIId SWALSAS ONIHDIAM LLOAI 'S/




saiyiger] pue Aunb3 |e1o|

v8'ZvLL 00’
69 EVYS AR 2 €8°LIYS /S N sal|iqer] [e30]
195951 181 €L '€8Sy[Z( <| Sa1}]Iqel| JUALIND B30
ZO'TTT 00° Z0TIT W&\ of SUOISINOI
¢S6vE 00 ZS6PE  \BN_ .\qwx San|Iqel| 3ua4In) 1aYi0
TLL6LT Z1'8T €8'ST8T 022 "3 SONI[IeI [BDUBUL] J3Y3Q
OEVZET 00’ 0E'pZET sajqeded apeua],
90°€86 00’ 90°€86 sduimo.rog
00’ SaNI[Iqel] [eLUBUL
00 S9NI[IqeI[ Jua.LIn)
60°'8.8 66'€T 0T 't98 SNI[IqeI] JUALIND-UOU [B10],
VE'8E 00’ ¥€'8€ (19N) sanuqiqer] xel paddaja(
00’ 00’ 00" SUO0ISIA0IG
VL'6€E8 66°€T 94'518 ~sguimo.iog
Sanl[iqer] [elueul
SIRI[Iqel] JUALINI-UON
SonIqery
YT'66ZC A% T0'S622 Anbyg ejo,
LSP0OLT (4%7% v¥i00LT Ambg saya0
LS'V6S 00 LS'76S [e3des ateys Aynby
Ajmby
SALLITIEVIT ANV ALINOA
v8'evLL 00° 8 ZVLL $]9SSY [E10],
S /LS 00’ S vLS $}9sse jua.lin’) [B10],
SHLEDR 00’ S9'LEY $19SSY JUa.LIND JYI0
00’ 00 00 (39N) 1955y Xe] padlaja(




Ratio

31.03.2023 31.03.2022 Difference
Current Ratio 1.63 1.51 -0.12
Debt Equity Ratio 0.21 0.00 -0.21
Debt Service Coverage
ratio 11.96 28.43 16.47
Return on Equity Ratio 0.10 0.14 0.04
Inventory Turnover
Ratio 12.03 13.43 1.40
Trade Recievable
Turnover ratio 10.06 16.40 6.34
Trade Payable
Turnover ratio - 0.00 0.00 0.00
Net capital Turnover
Ratio 11.81 14.60 2:79
Net Profit Ratio 0.01 0.01 0.00
Return on Capital
Employed 0.15 0.21
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